ﬁmmﬁmmmn

D"V1 0"I21"1NP'DI O'ND'IY) NIDINWA 1TP-D.0.D
THE ISRAEL BIOCHEMICAL & MICROBIOLOGICAL ASS' STUDY FUND LTD.

520029620 :N1N2NN O0WI2 N12Nn ‘0N

62098 - 19- 1IN DN - 93 IMVIN NI ;173NN NN
03-6921277 03-6921253 AL 190N
03-6921121 AvyLiRhival

keren-kesem @bezeqint.net :e-mail

ININ W ONINNT WD

mNoYHH PINN Y NNIND THYN

31/12/08 OI'7 N12Ni YV 0"79) 0'01D

1972 MDY MY
Y9 171N DHNNNN DNY
D701 MY NN NIDN IR DNIPIPI DINDINID MNDNYN 1IP ) DIPIYN PN

Dndnvn Moon .1
101N 927 DMWY 6 DINI - PNIDN .2

0'T21V N2XD
D721y /01 mIwun 'on
0 0.0 31/12/06-
0 0.0 31/12/07-H
0 0.0 31/12/08-

m/nwn
DT POYNY MHNYI APN 1IpA 113NN 1NPRY DNNN3D *

n12N1 019N V1

YN NV M pln)a)

PIYY NV IPOITIN 1YY MWN AN

NN 17 171y WD NP

19 910 73) 171NN P

('PIYY 13993 2319 TIUN) 15993 PNT N7YY NN PN

31/12/08 01" N TN QYLD N12Nn W IMIVPT'TI 1IN
MITY IODY MITY IOPY UK T DDA N

TIY TIVND 9D TYNID Ty

10 PN P D90 D7D DY Hpate nm



W

D”VY1 0121"21p'DI O'NDDINY) MDINWA |1p-D.0.P

THE ISRAEL BIOCHEMICAL & MICROBIOLOGICAL ASS' STUDY FUND LTD.

31/12/08 OI") 0NN 0NOP'T

DINDIMIN MITNON D7 1IN 2700, AUNR NoWToN) 1N

NI YTHI JISM NN ,0MN0PI DMPY WD J7I0 23T PINN M
93 MY 12)

NN MHHIN NP NS MTIYN YN PO ,OPI9 1999 N
IWN-DN ,INNND 7199032 1NINN 2N PO ,AYN PP M

nmn jin
31/12/08 DYY NN NYPYNN DA NYY

n"Ya Ny P
MmN HI Y 1Y N MD
¥19) PN oW
0.0001 0.0001 0.0001 0.0001 Y190
0.0001 0.0001 0.0001 0.0001 N 9N
0.0001 0.0001 0.0001 0.0001 1 9N
0.0005 0.0005 2.0000 0.0001 197
0.0008 0.0008 2.0003 12700
31/12/08 01" N"NN V2 99 [Inn 1pidn
(TUnna NN MM NXA)
0.0001 nya9n
%-14 n’ya 70N oY
100.000 0.0001 SN Dy
100% 0.0001 e
0.0001 '8 n9Mn
%-14 n’ya 70N oY
100.000 0.0001 SN Dy
100% 0.0001 e
0.0001 73 n9nn
%-14 n’ya 70N oY
100.000 0.0001 DINPYININ MITNDN
100% 0.0001 e



ﬁmmﬁmmmn

D”VY1 0121"217p'DI O'NDDINY) MDINWA [1P-D.0.P

THE ISRAEL BIOCHEMICAL & MICROBIOLOGICAL ASS' STUDY FUND LTD.

%-2
20.000
20.000
20.000
20.000
20.000
100%

n”va
0.0001
0.0001
0.0001
0.0001
0.0001
0.0005

0.0001 N9
700 oY
Y70 )12

Y PN
Y370 NIV
IZAR YA
wn 10T

bl 17

nMnn nrat
M99 N

9NN N PNOPPITI,NNIIIN MPDNI NYISN MIT NIJ .PIDHT 0PM) DIV NYIP )P NNy

$NYHIN PN

PN N PNOPPTI NI NYPDNI NYIASNI MNP PINY DY 17PN 532 100D MDD NN 12 PRNnY DpH

N NYMN PN

3NN 5 MIND MARN DX INPH .NYANNN NI KN 50% NP .NI1INN MOONI ANIYND MY HIP5 MR AN NIpH

JPNOPPTN Y AN 0NN (50%) PNOPPTN

72 n9mn Man

M3NH 5 MIND MIAN DN NNPH .NIIN AYIZNN MI 9731 50% NP .N1INAT MMONI NNV MYTIN 2IP7 MNN NN NIPH
1PN 19 DN 00D (50%) NPT



W

D"”V2 0"171"217P'ND1 O'ND™I"YY NININWA |1P-D.0.P
THE ISRAEL BIOCHEMICAL & MICROBIOLOGICAL ASS' STUDY FUND LTD.

02020 NIN“ITn 1IND 0'IN)

2006 2007 2008
%-3  NYION2 %-3 N7V raHNa %-3  N7YION2

DINNND NN N

100.00 429,936 100.00 414,304 100.00 354,056 RN "D

nYIINNM DINNYH HINRN

nmnn Pn

0.08 323 0.06 267 0.18 631 M MNP DN

99.92 429,613 99.94 414,037 99.82 353,425 DIINYI NP

{=ldvR)]

16.57 71,219 18.68 77,368 13.84 49,037 DYPND DPNY Y11 MYPYN

66.76 287,017 66.80 276,774 49.44 175,050 DYPND Y11 MYpYn

13.80 59,346 12.67 52,488 13.15 46,542 MNNDM MNTPI MYPYn

0.03 136 0.05 199 0.02 55 IINK MYPYn

2.84 12,218 1.80 7,475 23.55 83,372 DIMINY DMMN
DYHONGN DINN 2

100.00 24,591 100.00 33,194 (29,057) mypyinn moidn

112221 NOMN MNSM

5.49 1,349 4.38 1,455 1,333 PANDRIARI

4.89 1,203 4.17 1,383 1,163 TMINN NN

89.62 22,039 9145 30,356 (31,553) J0) MDY I"ND
DMRYH DDA DNPYYH L)

100.00 414,254 100.00 429,613 100.00 414,037 YN NNNY DY NN

5.66 23,444 9.91 42,589 6.14 25,432 DYIPN

5.32 22,039 7.07 30,356 -7.62 (31,553) 1) MDIIN

7.27 30,124 20.60 88,521 13.16 54,491 oDNMIYN

429,613 414,037 353,425 VN DY DIWHYN DM




